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Fifth Semester

B.A Corporate Economics

Core Course-FISCAL ECONOMICS-I

Time : Three Hours Maximum Marks : 80

Define the following:

1. MeritGoods.

2. Incidence of tax.

3. Private Good.

4. Public exPenditure.

5. Direct tax.

6. Budget.

7. FiscalPolicY.

8. Horizontal equitY.

9. Taxable caPacitY.

10. Decentralisation.
(10x1=10)

Part B

Ansuleranyeighitofthefoltowitgquestionsinaparagtapheach,
(Not exceeditq LOO word,s).

Each questinn carries 2 rnarhs.

, L1. ScoPe of Public Economics'

t2. Public Good.

13. Progressive Tax.

L4. Forward and backward shifting'

15. Regressive expenditure.

l-6. Impact of tax'

L7 . Benefit PrinciPle.
Turn over
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18. Contractionary fiscal policy.

19. CapitalExpenditure.

20. Local Finance.

2L. Fiscalfederalism.

22. Deficit finance.

(8x2=16)
part C (Short Essays)

Answer any sk of the following questians in onn and. a half page s each
(Not exceeding L50 words).

Each questian carries 4 marks.

23. Explain the role of State in economic activities.

24. What is burden of tax ?

25. Discuss the limitations of fiscal policy.

26. What are the characteristics of a public good ?

27. Discuss the canons of public expenditure.

28. Discuss the sources of public re.venue.

29. What are the merits of direct taxes ?

30. What are the objectives of fiscal policy ?

31. Discuss the effects of taxation.

(A x4=24)

Part D (Long Essays)

Answer any two of the followin4 questions.
(Not exceeditry forur pages eaeh).
Each question carriesLs rnarks.

32. Discuss the factors affecting taxable capacifi.

33. Discuss the principle of maximum social advantage.

34. Discuss the reasons behind the growth of public expenditure.

35. Illustrate Wagner's Law.

(2x18=80)


